Exercise 6-1 

b.
Weighted average perpetual

	Date
	Goods Purchased
	     Cost of Goods Sold
	Inventory Balance

	1/1
	
	
	140 @ $6.00
	= $   840

	1/10
	
	 100 @ $ 6.00 =  $   600
	40 @ $6.00
	= $   240

	1/20
	300 @ $5.60
	
	40 @ $6.00
	   = $1,920

	
	
	
	300 @ $5.60
	

	
	
	
(avg. cost is $5.65)
	

	1/25
	
	250 @ $5.65 =  $1,412*
	90 @ $5.65
	= $   508*

	1/30
	100 @ $5.00
	
	90 @ $5.65
	= $1,008

	
	
	$2,012
	100 @ $5.00
	

	
	
	
(avg. cost is $5.31)
	


*rounded










